WNC & Associates Inc.

Schedule K-1 Entries and Where They Go

1)

2)

3)

4)

5)

6)

7)

Line 9a - Net long-term capital gain (loss) is entered on
line 12 of Schedule D.

Line 9c - Unrecaptured sec 1250 gain is entered on line 19
of Schedule D, after completing the unrecaptured Section
1250 worksheet that appears on Page D-9 of the Schedule
D Instructions. That amount would again figure into the
return when you complete the Schedule D tax worksheet,
on page D-10 of the Schedule D instructions. If line 18 of
Unrecaptured Section 1250 Worksheet is more than 0, enter
the result on Schedule D, line 19.

Line 9c¢ of Schedule K-1 includes that portion of the gain
reported on line 10 that should be taxed at the 25% rate.
Since the Line 9¢ amount is already included in the line 10
amount, you would not add the two together for reporting
purpose.

Line 10 - Net section 1231 gain (loss) is entered on Part I,
line 2 of Form 4797.

Complete Lines 3 through 6 of Form 4797.

If line 7, which is a result of lines 2 through 6, is a loss, enter
the amount on line 11 of Form 4797 and skip lines 8 and 9
of Form 4797. Unless the entire passive activity is disposed
of, a loss is subject to limitations. You will need to complete
Form 8582 to figure how much of the loss is allowed on Form

4797.

If you have a net overall loss from section 1231 transactions,
the loss is treated as ordinary loss and reported on line 14 of
Form 1040.

If line 7 is a gain and you did not have any prior year section
1231 losses, or they were recaptured in an eatlier year, enter
the gain from line 7 as a long-term capital gain on line 11 of

Schedule D.

If you have a net overall section 1231 gain, the gain is
considered ordinary up to the amount of any section
1231 losses from the previous five years that have not been
recaptured as ordinary income. The rest of the gain would
be treated as a long-term capital gain and the amount should
be entered on line 11 of Schedule D.

8)

9)

10)

11)

Line 10 - Net section 1231 gain (loss) is also entered on line
3a of Form 8582 to determine the amount of allowed passive
losses for the current year.

Line 11 E. - Cancellation of Debt The cancellation of debt
income should be reported as passive activity income and
entered on Form 8582, worksheet 3, and on Form 1040,
Line 21.

Form 8582 accumulates all your passive income and loss
and determines how much of the loss you can deduct in the
current year. Any unused or suspended prior years unallowed
passive losses is entered on worksheet 3 of Form 8582.

Line 17B — Gain Adjustment This amount is your share of
the partnership’s adjusted gain or loss. If you are an individual
partner, report this amount on line 20 of Form 6251.

California K-1 Entries and Where They Go

12)

13)

Line 10a - Total Gain under IRC Section 1231 is entered
on Part I, line 2a of Form 3801.

Form 3801 accumulates all your passive income and loss
and determines how much of the loss you can deduct in the
current year. In case of an entire disposition of passive activity,
any unused or suspended prior years unallowed passive losses
is entered on line 2¢ of Form 3801.
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WNC & Associates Inc.

PLEASE USE THIS GUIDE AS A REFERENCE REGARDING CAPITAL
GAINS RESULTED FROM A SALE OF A PROPERTY



Schedule D Tax Worksheet

Keep for Your Records M

Complete this worksheet only if line 18 or line 19 of Schedule D is more than zero. Otherwise, complete the Qualified Dividends and Capital G:

Worksheet on page 39 of the Instructions for Form 1040 (or in the Instructions for Form 1040NR) to figure your tax.
Exception: Do not use the Qualified Dividends and Capital Gain Tax Worksheet or this worksheet to figure your tax if:
© Line 15 or line 16 of Schedule D is zero or less and you have no qualified dividends on Form 1040, line 9b (or Form 1040NR, line 10b); or
 Form 1040, line 43 (or Form 1040NR, line 40) is zero or less

Instead, see the instructions for Form 1040, line 44 (or Form 1040NR, line 41),

Tax

Enter your taxable income from Form 1040, line 43 (or Form 1040NR, line 40). (However, if you are filing Form 2555 or 2555-EZ
(relating to foreign earned income), enter instead the amount from line 3 of the Foreign Eaned Income Tax Worksheet on page 38
of the Form 1040 instructions) o o o - o .
Enter your qualified dividends from Form 1040, line 96 (or Form
1040NR, line 10b)
Enter the amount from Form 4952 (used to
figure investment interest expense
deduction), line 4g 3
Enter the amount from Form 4952, line 4*
Subtract line 4 from line 3. If zero or less, enter -0~ . 5
Subtract line 5 from line 2. If zero or less, enter -0-+ 6
Enter the smaller of line 15 or line 16 of Schedule D
Enter the smaller of line 3 or line 4 . i s
Subtract line s !mm line 7. 1f zero or les, enter -0-+% ... ... ... L. . 9.
10. Add lines 6 a 10.
11, Add fines 18 and 19 of Schedule D** . .. . . S S 1.
12, Enter the smaller of line 9 or line 11 . . i . . . i i A
13, Subtract line 12 from line 10 1.

Subtract line 13 from line 1. If zero or less, enter -0- 14,
. Enter the smaller of:

 The amount on line 1 o

 $33,950 if single or married filing separately; &

$67,900 if married filing jointly or qualifying widow(er); or o C
545,500 if head of household

16, Enter the smaller of line 14 or line 15 . . . .16
17, Subtractline 10 from line 1. If ero or less, enter -0- ceod
Enter the larger of line 16 or line 17 »> 15
If lines 15 and 16 are the same, skip line 19 and go to line 20. Otherwise, go to line 19.

»

w

=

BRI

19, Subtract line 16 from line 15 > 1
I lines 1 and 15 are the same, skip lines 20 through 32 and go to line 33. Otherwise, gn to line 20.
20. Enter the smaller of fine 1 or fine 13
21, Enter the amount from line 19 Gif ine 19 is blank, enter -0-) i - . 21.
22, Subtract line 21 from line 20. If zero or less, enter -0- L S > 2
23. Multiply line 22 by 15% (.15) 2.

If Schedule D, line 19, s zero or blank, skip lines 24 through 29 and go to line 30. omer»ua £0 to line 24,
24, Enter the smaller of line 9 above or Schedule D, line 19 .
25, Add lines 10 and 18 s,
26. Enter
27, Subtract line 26 from line 25. If zero or less, enter -0-
28, Subtract line 27 from line 24. If zero or less, enter -0~ N
29. Multiply line 28 by 25% (:25) 29.
If Schedule D, line. m, is zero or blank, skip lines 30 through 32 and go to line 3. Otherwise, g0 to line 30.
30, Add lines 18, 19, 22, and 28 .
31 Subtract line 30 from line 1 .
32. Multiply line 31 by 28% (28) 32
33, Figure !h: tax on the amount on line 18. Use the Tax Table or Tax Computation Worksheet, whichever applies B
34, Add line 3 . .
35. Figure el TR S e Computation Worksheet, whichever applics 3.
36.. Tax o all taxable income (including capital gains and quaified dividends). Entr the smaller of ine 34 or line 35 Also include
this amount on Form 1040, line 44 (or Form 1040NR, line 41). (If you are filing Form 2555 or 2555-EZ, do not enter this amount
on Form 1040, line 44. Instead, enter it on line 4 of the Foreign Earned Income Tax Worksheet in the Form 1040 instructions) 36.

the amount from ine 1 above 26.

*If applicable, enter instead the smaller amount you entered on the dotted line next to line 4¢ of Form 4952.
*1f you are filing Form 2555 or 2555-EZ, see the footnote in the Foreign Eamed Income Tax Worksheet on page 38 of the Form
1040 instructions before completing this line.

Sales of Business Property

o 197

Department of the Treasury
Internal Revenue Service _(99)

(Also ry ons and Amounts
Under Sections 179 and 280F(b)(2))

» Attach to your tax return. » See separate instructions.

OMB No. 1545-0184

2009

Attachment
Sequence No. 27

Name(s) shown on return

Identifying number

1 Enter the gross proceeds from sales or exchanges reported to you for 2009 on Form(s) 1099-B or 1099-S (or
substitute that you are including on line 2, 10, or 20 (see i

1 ‘

Than Casualty or Theft—Most Property Held More Than 1 Year (see instructions)

1lll Sales or Exchanges of Property Used in a Trade or Business and Involun(ary Conversmns From Other

/

If you are not reporting a gain on Form 4797, line 7, skip lines 1 through 9 and go to line 10.

1. If you have a section 1250 property in Part IIT of Form 4797 for which you made an entry in Part I of Form
4797 (but not on Form 6252), enter the smaller of line 22 or line 24 of Form 4797 for that property. If you did
not have any such property, g0 to line 4. If you had more than one such property, see instructions .
. Enter the amount from Form 4797, line 26g, for the property for which you made an entry on line 1 . .
Subtract line 2 from line 1 . . .
. Enter the total unrecaptured section 1250 gain included on line 26 or line 37 of me(;) 6252 from installment
sales of trade or business property held more than 1 year (see instructions) . .
Enter the total of any amounts reported to you on a Schedule K-1 from a parlnenmp or an S corporation as

W
N

IS

!"

SCHEDULE D
(Form 1040)

Department of the Treasury
Internal Revenue Service (99)

» Attach to Form 1040 or Form 1040NR.

Capital Gains and Losses

> See Instructions for Schedule D (Form 1040).
> Use Schedule D-1 to list additional transactions for lines 1 and 8.

2009

Attachment
Sequence No. 12

Name(s) shown on return

Your social security number

Short-Term Capital Gains and Losses —Assets Held One Year or Less

(@) Description of property
(Example: 100 sh. XYZ Go)

(b) Date acquired| ~(c) Date sold
(Mo., day,yr) | (Mo., day, yr.)

(d) Sales price
(see page D-7 of
the instructions)

o) Cost or other basis
(see page D-7 of
the instructions)

() Gain or (loss)
Subtract (e) from (d)

-.."--_>

—

2 Enter your short-term totals, if any, from Schedule D-T¢
line2 . - 2
3 Total short-term sales price amounts. Add lines 1 and 2 in :
column (d) 3 : S —
4 Short-term gain from Form 6252 and short-term gain or (loss) from Forms 4684, 6781, and 8824 4
5 Net short-term gain or (\oss) from pannershlps, s corporatlons‘ estates, and trusts from
Schedule(s) K-1
rt-term capital loss carryover. Enter the amount, if any, from line 10 of your Capllal Loss
er Worksheet on page D-7 of the instructions 6 |( )
capital gain or (loss). Combine lines 1 through 6 in column (f) 7

(b) Date acquired| ~ (c) Date sold
Mo day,yr) | (Mo., day, yr.

d) Sales price
(seepage D-7of | (see pag
the instructions)

{e) Cost or other basis
e D7 of
the instructions)

(f) Gain or (loss)
Subtract (e) from (d)

N

N

N

—

Schedule(s) K-1

1l on the back .

9 Enter your long-term totals, if any,
line9 . g

10 Total Iong-term sale; mounts.
column (d)

11 Gaj

edule D-1,
9

N

Add lines 8 and 9 in

10

13 Capital gain distributions. See page D-2 of the instructions

14 Long-term capital loss carryover. Enter the amount, if any, from line 15 of your r Gapital Loss
Carryover Worksheet on page D-7 of the instructions .

15 Net long-term capltal gain or (Ioss) Combine lines 8 mrough 14in column (f) Then go to Part

orm 4797, Part I; Iong -term gain from Forms 2439 and 6252; and \ong term gain o
) from Forms 4684, 6781, and 8824
12 Net long-term gain or (Ioss) from par\nershlps S corporations, estates, and trusts from

For Paperwork Reduction Act Notice, see Form 1040 or Form 1040NR instructions.

Cat. No. 11338H

Schedule D (Form 1040) znos/

Schedule K-1
(Form 1065)

Department of the Treasury
Internal Revenue Service

D Final K-1

2009

[] Amended K-1

651109

OMB No. 1545-0099

Partner‘s Share of Current Year Income,
Credits, and Other Items

For calendar year 2009, or tax

Ordinary business income (ioss)

15 Credits

year beginning 2009
ending .20 2 |Net rental real estate income (loss)
Partner’s Share of Income, D i
Other net rental income (oss) 16 | Foreign transactions
Credits, etc. > See back of form and separate instructions.
W Partl | ation About the 4| Guaranteed payments
A Partnership’s employer identification number
5 | Interest income
B Partnership’s name, address, city, state, and ZIP code
6a | Ordinary dividends
6b | Qualiied dividends
7 | Royalties
€ IRS Center where partnership filed return
8 | Net short-term capital gain (loss)
D [ Checkif this is a publicly traded partnership (PTP)
9a__ Net long-term capital gain (loss) 17 | Atternative minimum tax (AMT) items|

F Partners
& [ocen
ot Dom

| Il Information About the Partner

E  Partner's identifying number

9b
4

Collectibles (28%) gain (loss)

or
F-manager

estic partner

Unrecaptured section 1250 gain

state, and ZIP code 9
10
1
Lc imited partner or other LLG
ember

[ Foreign partner

Net section 1231 gain (oss)
0

=

Other income (

18 | Tax-exempt income and
nondeductible expenses

If "Yes", attach statement (see instructions)

For IRS Use Only

No

19 Distributions
| Whattype of entty is tffartner? 128 Section 179 deduction
4 Partner's share of gt loss, and capital (see
fginning En 13 | Other deductions.
Profit % 20 Other information
Loss % %
G % %
Partner's share of liabilties at year en
Nonrecourse 14| Self-employment earnings (1oss)
Qualified nonrecourse financi s
Recourse
L Partner's capit; ount analys “See attached statement for additional ion.
Beginning g8l account

“unrecaptured section 1250 gain’
Add lines 3 through 5 T
Enter the smaller of line 6 or lh:: gam from Form A797 lme 7 . . . 7.
Enter the amount, if any, from Form 4797, line 8 ... ......................... 8
Subtract line 8 from line 7. If zero or less, enter -0- o
. Enter the amount of any gain from the sale or exchange of an interest in a pdrlnehhlp atributable 0
unrecaptured section 1250 gain (see instructions) . .
. Enter the total of any amounts reported to you on a Schedule K-1, Form 1099-DIV, or Form 2439 as
“unrecaptured section 1250 gain” from an estate, trust, real estate investment trust, or mutual fund (or other
regulated investment company)
. Enter the total of any unrecaptured section 1250 gain from sales (including installment sales) or other
dispositions of section 1250 property held more than 1 year for which you did not make an i) in Part T of
Form 4797 for the year of sale (see instructions) . 12,
13. Add lines 9 through 12 . . . .
14. If you had any section 1202 gain or collectibles gam (o 5753, s i g ot s
through 4 of the 28% Rate Gain Worksheet on page D-8. Otherwise, enter -0- . .
. Enter the (loss), if any, from Schedule D, line 7. If Schedule D, line 7, is zero or a gam,
enter -0- .
. Enter your long-term capital loss carryovers from Schedule D, line 14, and Schedule K-1
(Form 1041), box 11, code C* . 16. (
. Combine lines 14 through 16. If the result is a (Ioss), enter it as a positive amount, If the result is zero o
gain, enter -0- . .
. Unrecaptured section 1250 gain. Subtract line 17 from line 13. If zero or less, enter -0-. If more than zero,
enter the result here and on Schedule D, line 19

e @

s

5

o

>

<]

;

#If you are filing Form 2555 or 2555-EZ (relating to foreign earned income), see the footnote in the Foreign
Eamed Income Tax Worksheet on page 38 of the Form 1040 instructions before completing this line.

D-9

Schedule D (Form 1040) 2009

Page 2

Al summary

16

Combine lines 7 and 15 and entertheresult . . . . . . . . . . . . . . . . . 16

If line 16 is:

® A gain, enter the amount from line 16 on Form 1040, line 13, or Form 1040NR, line 14. Then
go to line 17 below.

® A loss, skip lines 17 through 20 below. Then go to line 21. Also be sure to complete line 22.

® Zero, skip lines 17 through 21 below and enter -0- on Form 1040, line 13, or Form 1040NR,
line 14. Then go to line 22.

Are lines 15 and 16 both gains?
[J Yes. Gotoline 18.
[J No. Skip lines 18 through 21, and go to line 22.

Enter the amount, if any, from line 7 of the 28% Rate Gain Worksheet on page D-8 of the
instructions . . . 118

Enter the amount, if any, from line 18 of the Unrecaplured Section 1250 Gain Worksheet on
page D-9 of the instructions . . . . . . . . S L]

Are lines 18 and 19 both zero or blank?

[ Yes. Complete Form 1040 through line 43, or Form 1040NR through line 40. Then complete
the Qualified Dividends and Capital Gain Tax Worksheet on page 39 of the Instructions
for Form 1040 (or in the Instructions for Form 1040NR). Do not complete lines 21 and 22
below.

[J No. Complete Form 1040 through line 43, or Form 1040NR through line 40. Then complete
the Schedule D Tax Worksheet on page D-10 of the instructions. Do not complete lines 21
and 22 below.

2 (a) Description (b) Date acquired | (c) Date sold (d) Gross 0] Dopeseition o g;s‘s‘so ,Z.Z‘Qe' S‘Uﬂ‘?;‘"‘(;;,ﬂf“‘:h’e
of property (mo., day, yr) (mo., day, yr) sales price allowablesince | improvementsand | Sqorect & 7o
acquisition expense of sale
3 Gain, if any, from Form 4684, line 43 . 3
4 Section 1231 gain from instaliment sales from Form 6252, line 26 or 37 4
5 Section 1231 gain or (Ioss) from like-kind exchanges from Form 8824 5
6 Gain, if any, from line 32, from other than casualty o theft. 6
7 Combine lines 2 through 6. Enter the gain or (loss) here and on the appropnate line as follows: 7 —
Partnerships (except electing large partnerships) and S corporations. Report the gain or uuss) mucwmg the
instructions for Form 1065, Schedule K, line 10, or Form 11208, Schedule K, line 9. Skip lines 8, 9, 11, and 12 below.
rs, S and all others. f e 7 s zero or aloss, enter the amount from
line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you did not have any prior year section 1231
losses, or they were recaptured in an earlier year, enter the gain from line 7 as a long-term capital gain on the
Schedule D filed with your return and skip lines 8, 9, 11, and 12 below.
8  Nonrecaptured net section 1231 losses from prior years (see instructions) 8
9 Subtract line 8 from line 7. If zero or less, enter -0-. If line 9 is zero, enter the gain from line 7 on line 12 below. If line
9 is more than zero, enter the amount from ine 8 on line 12 below and enter the gain from line 9 as a long-term
capital gain on the Schedule D filed with your return (see 9
Izﬂ! i Ordinary Gains and Losses (see instructions)
10 Ordinary gains and losses not included on lines 11 through 16 (include property held 1 year or less)
11 Loss, if any, from line 7 . 11 )
12 Gain, if any, from line 7 or amount rom e 8, if apphcable 12
13 Gain,ifany, fromline31 . . . 13
14 Net gain or (loss) from Form 4684, lines 35 and 42a 14
15 Ordinary gain from installment sales from Form 6252, line 25 or 36 15
16 Ordinary gain or (loss) from like-kind exchanges from Form 8824. 16
17 Combine lines 10 through 16 17
18 For all except individual retums, enter the amount from line 17 on the appropriate line of your retur and skip lines a
and b below. For individual returns, complete lines a and b below:
a Ifthe loss on line 11 includes a loss from Form 4684, line 39, column (b)), enter that part of the loss here. Enter the part
of the loss from income-producing property on Schedule A (Form 1040), line 28, and the part of the loss from property
used as an employee on Schedule A (Form 1040), line 23. Identify as from “Form 4797, line 18a." See instructions 18a
the gain or (Ioss) on line 17 excluding the loss, if any, on line 18a. Enter here and on Form 1040, line 14 | 1gb
For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 130861 Form 4797 (2009)
€ Departmont of the Treasury—intomal Revenue Sorvice
8 1 040 U.S. Individual Income Tax Return 2@09 (99)  IRS Use Only—Do ot writs or staple n this space.
Label For the year Jan. 1-Dec. 31, 2009, or other tax year beginning 42009, ending .20 OMB No. 1545-0074
L [[Your first name and iital Last name Your social security number
(See A
instructions | B
onpage 14) | E [Taiontretum, spouse’s first name and intia Tast name Spouse’s social security number
UsetheIRs |
1 | Fome address (number and street). f you have a P.O. box, e page 14 Apt o, You must enter
Otherwise, : ‘ A your SSN(s) above. A
Please print | ¢ [y, Town or post office, sats, and ZIP Gode. I you have a foreign address, se¢ pags 12 Checking a box below will not
change your tax of refund.

Election Campaign P> Check here if you, or your spouse if filing jointly, want $3 to go to this fund (see page 14) »

[] You

[ spouse

1 [ single 4
[ Married filing jointly (even if only one had income)
3 [ Married filing separately. Enter spouse’s SSN above
and full name here. >

Filing Status

Gheck only one child’s name here. b
box.

Head of household (with qualifying person). (See page 15.) If the
qualifying person s a child but not your dependent, enter this.

5[] Qualifying widow(er) with dependent child (see page 16)

6a [ Yourself. If someone can claim you as a dependent, do not check box 6a

Boxes checked
b

Exemptions on 6a an
b [ spouse - - - - J No.ofchidren
Dependents: (2) Dependent's (3) Dependent's |(¢) ¢/ ifqualiying  on 6¢ who:
1) Fistrame - socalssury umber_|ltorsip o you| SO cide @ v with you
‘o divorcs
If more than four oopage s o
6o
page 17 and d tsonee
check here » [ = Add numbers on l:l
d_Total number of claimed . lines above >
Income 7 Wages, salaries, tips, etc. Attach Form(s) W-2 7
8a Taxable interest. Attach Schedule Bifrequied . . . . . . . . . . . . |8a
b Tax-exempt interest. Do not include on line 8a K"
cv";ﬁ;:’;\';g 9a Ordinary dividends. Attach Schedule B if required . . . . . . . . . . . |9
attach Forms b Qualified dividends (see page 22) . . . %
W-2G and 10 Taxable refunds, oredis, or offsets of state and local ncome taxes (see page 23 . | 10
1099-R if tax 11 Alimony received . . L L 11
was withheld. 12 Business income oruoss) Attach Schedule C or C-EZ . . 12
13 Gapital gan or (oss). Attach Schedule D if equired. I ot required, check here » L1 [ 13
it V°“vdvi°’2”"‘ 14 Other gains or losses). Attach Form 4797 14
ot age 22 152 IRA | 15a | || b Taxable amount (see page 24) [15b
16a  Pensions and annities | 16a b Taxable amount (see page 25) | 16b
17 Rental real estate, royalties, partnerships, S corporations, trusts, etc. Attach Schedule E | 17 y
sgf'a"‘f;c:“;:y" 18 Farmincome or (loss). Attach Schedule F . . . . . 18 4
payment Also, 19 Unemployment compensation in excess of $2,400 per recipient (see page 27) . . 19
please use 20a Social security benefits | 20a b Taxable amount (see page 27) | 20b |
Form 1040-V. 21 Other income. List type and amount (see page 29) 21
22 Add the amounts in the far right column for lines 7 through 21. This is your total income » | 22
i 23 Educator expenses (see page 29) 2
Adjusted 24 Certain business expenses of resenvists, performing artists, and
Gross fee-basis government offcials. Attach Form 2106 or 2106-EZ 24
Income 25 Health savings account deduction. Attach Form 8889 . | 25
26 Moving expenses. Attach Form 3903 26
27 One-half of self-employment tax. Attach Schedule SE . | 27
28 Self-employed SEP, SIMPLE, and qualified plans . . | 28
29 Seff-employed health insurance deduction (see page 30) | 20
30 Penalty on early withdrawal of savings . . . . . 30
31a  Aimonypaid b Recipient's SSN » i 31a
32 IRA deduction (see page 31) o R
38 Student loan interest deduction (see page 34) . . | 33
34 Tuition and fees deduction. Attach Form 8917 . . . | 34
Domestic production actvities deduction. Attach Form 8903 | 35
36 Add lines 23 through 31aand 32 through 35 . . . o 36
37 Subtract line 36 from line 22. This is your adjusted grossincome . . . . . » |37

For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see page 97. Cat. No. 113208

Form 1040 (2009)

Form 8582 (2009)

Page 2

Caution: The

must be filed with your tax return. Keep a copy for your records.

y 4

Worksheet 1—For Form 8582, Lines 1

1b, and 1c (See pages 7

and 8 of the instructio

Name of activity

Current year

Overall gain or loss

AN

(a) Net income
a)

(line 1

(b) Net loss
(line 1b)

(d) Gain

S

VA 4

y 4
y 4

V4

V4

Total. Enter on Form 8582, lines 1a, 1b,
and 1c >

Worksheet 2—For Form 8582 Lmes 2

instructions.)

y 4

Name of acti

ty

(b) Prior ye;

unallowed deductids (li

(c) Overall loss

g 4
y A 4

VA 4

fa) Net incom Ne

(line 3a) ling#Sb)

Total. Enter on Form 8582, line and
2 . . . >
Worksheet 3—For For 2, Lines 3a, 3b, and 3c (See page the #tructions.)
Current year, Prior years Overall gain or loss

s | (c) Unallowed

loss (line 3c)

(d) Gain

(e) Loss

Total. Enter on Form 8582, lines 3a, 3b,
and 3¢ >
Wovksheet 4—Use thls worksheet if an amount is shown on Form 8582, line 10 or 14 (See page 9 of the instructions.)
Form or schedule
¢ . (d) Subtract
and line number : (c) Special
Name of activity to be reported on (a) Loss (b) Ratio o col:;rnnsﬁ)('ar;:m
(see instructions) u
Total T 100
of L Losses (See page 9 of the instructions.)
Form or schedule
i "
2nd] ""e‘;";:‘t’:é’z:‘ (a) Loss (b) Ratio (c) Unallowed loss
(see instructions)
Total > 100

Form 8582 (2009

Internal R

8982

Department of the Treasury

9)

Passive Activity Loss Limitations

> See separate instn

uctions.

» Attach to Form 1040 or Form 1041.

OMB No. 1545-1008

2009

Attachment
Sequence No. 88

Name(s) shown on return

Identifying number’

m 2009 Passive Activity Loss

Part |.

Caution: Complete

1, 2, and 3 on page 2 before

Ifline 4 is a loss and:

« Line 1d is a loss, go to Part Il

Rental Real Estate Activities With Active Participation (For the definition of active participation, see
Special Allowance for Rental Real Estate Activities on page 3 of the instruction:
1a Activities with net income (enter the amount from Worksheet 1,
column (@) 1a
b Aciviies with net loss (enter the amount from Worksheet 1, column
() 1b |( )
© Prior years unallowed losses (enter the amount from Workshest 1,
column (c)) 1e |( )
d Combmehnesmwbandw . 1d
c From Rental Real Estate Activitie:
2a  Commercial revitalization deductions from Worksheet 2, column (a) . 2a | !
b Prior year unallowed commercial revitalization deductions from ‘ ‘
Worksheet 2, column (b) . 2b |( )]
©_Add lines 2a and 2b 2¢ |( )
All Other Passive Activities
3a Activities with net income (enter the amount from Worksheet 3,
column (a)) 3a
b Aciviies with net loss (enter the amount from Warksheet 3, column
©) . ... 3b | )
© Prior years unallowed losses (enter the amount from Worksheet 3,
column (c)) 3c |( )
d_Combine lines 3a, 3, and 3¢ e Y
4 Combine lines 1d, 2c, and 3d. If the result is net income or zero, all losses are allowed, mcmdmg
any prior year unallowed losses entered on line 1c, 2b, or 3c. Do not complete Form 8582.
Report the losses on the forms and schedules normally used - 4

« Line 2c is a loss (and line 1d s zero or more), skip Part Il and go to Part Il
« Line 3d is a loss (and lines 1d and 2c are zero or more), skip Parts Il and Iil and go to line 15.

Caution: If your filing status is married filing separately and you lived with your spouse at any time during the year, do not complete
Part Il or Part Ill. Instead, go to line 15.

Special Allowance for Rental Real Estate
Note: Enter all numbers in Part Il as positive amounts. See page 8 of the

With Active Partici

for an example.

5 Enter the smaller of the loss on line 1d or the loss on line 4

6  Enter $150,000. If married filing separately, see page 8 .

7 Enter modified adjusted gross income, but not less than zero (see page 8) | 7
Note: If line 7 is greater than or equal to line 6, skip lines 8 and 9,
enter -0- on line 10. Otherwise, go to line 8.

8  Subtract line 7 from line 6

9 Multply ine 8 by 50% (5). Do not enter more than $25,000. If married mmg separately, see page 8

10 Enter the smaller of line 5 or line 9
If line 2c is aloss, o to Part Ill. Otherwise, go to hne 15

6

5

9
10

[Part i

Special

for C: ion D

From Rental Real Estate Acti
Note: Enter all numbers in Part lll as positive amounts. See the example for Part Il on page 8 of the i ic

the

to find out how to report the losses on your tax return .

11 Enter $25,000 reduced by the amount, if any, on line 10. If married filing separately, see 11
12 Enter the loss from line 4 . 12
13 Reduce ine 12 by the amounton fine 10 13
Enter the smallest of line 2c (treated as a positive amount), line 11, o line 13 14

Total Losses Allowed
15 Add the income, if any, on lines 1a and 3a and enter the total . 15

16 Total Iosses allowed from all passive activities for 2009. Add lines 10, 14, and 15 See page 11 of

For Paperwork Reduction Act Notice, see page 12 of the instructions.

Cat. No. 63704F

Form 8582 (2009)




